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Paper II 

Business Regulatory Framework 

Time: Three Hours] [Maximum Marks : 75 

Note Answer all questions. All questions carry equal 
marks. 

TE/Unit-
1. 

All contracts are agreements but all 
agreements are not contracts." Discuss this 

statement. What are the essentials of a valid 
contract? 
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Distinguish between condition and warranty. 
State the various conditions and warranties in 
a contract of sale of goods. 

HYaT/OR 

What is Void Agreement ? Briefly state the 

various agreements that are expressly declared 

void by the Indian Contract Act. 
? 
Who is unpaid seller? What are his rights 

against the buyer personally and against the 

goods? 

HI^/ Unit-I 

hI/ Unit-IV 
Define Bailment. State the duties and rights 

of bailor and bailee. 

3747/ OR 
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Distinguish between 'holder' and 'holder 

due course'. Explain the privileges of a holder 

in due course under Negotiable Instrument 

in 

Define Agency. How is it created 

terminated? When is it irrevocable? Act. 
HYaTOR 

9T/ Unit-III 
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Define crossing and explain the different types 

of crossing with examples. 

h1/Unit-V 

5. 37H7I HTR 3fufr4, 1986 ? H 

What is Consumer Protection Act, 1986 2 

Describe its main provisions. 

379T/OR 
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What do you understand by Foreign Exchange 
Management Act, 2009? Explain its 
objectives. 
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